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Investment Objective \ Investment Strategy
Leno Financial Balanced Fund (the “Fund”) is a fund
whose objective is to provide above-average returns
and opportunities for long-term growth of capital.
Balanced funds are generally “middle of the road”
investments that seek to provide a combination of
growth and conservation of capital by investing in a
mix of stocks, bonds, and cash equivalent securities.

The Fund invests in a combination of
Bahamian equities and fixed income
securities. The Fund may also invest in term
deposits, publicly traded or privately issued
preference shares, and corporate bonds.

Ist Quarter Review

The Fund experienced stable returns to begin 2022, with continued growth expected throughout the
year. During QI, the net asset value (NAV) per share rose to $1.8167, producing a YTD return of
+0.8%. Moderate gains in the BISX All-Share Index along with steady government bond pricing helped
to facilitate positive returns in the Fund.

The top five preference and common share holdings include |) Cable Bahamas Series |3 preference
shares (4.6% of portfolio); 2) Cable Bahamas Series 9 preference shares (3.4% of portfolio); 3) Cable
Bahamas Series 6 Preference Shares (2.6% of portfolio); 4) Commonwealth Bank common shares
(1.7% of portfolio); 5) FOCOL Class A preference shares (1.6% of portfolio).
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This document was prepared by Leno Corporate Services, which is licensed by the Securities Commission
of The Bahamas as a Fund Administrator. This quarterly review is for informational purposes only. Please
note that past performance and rates of return are not indicative of future results.




